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Rate of economic growth uneven, but not contracting
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Drop in oil prices continues to be the big story,

not the whole story
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International and domestic traffic growth up in all regions

15% Total Passenger Traffic Growth by Region
2015 vs. 2014
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VISION 2020

COMMITMENT TO LEAD

GLOBAL PILOTS' SYMPOSIUM
NEW ORLEANS 2016

] = = ==~a B — g
;,_.-.-ul"l" 'A‘Aﬂ';!lmn-.‘-.. l. T = A 2 Ma
14 April 2016




In 2016, capacity growth expected to outpace traffic for

first time in five years
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Industry has earned nearly S100B in last 6 years

(Billions)
$40 $36.3
Global Industry Net Profits (Losses)
S30 -
S20
Slo $8.6$8.258.5
$4.5953 $3.7
S0
.-so.4I L1502
$4.5 -$4.4
-510 $7.9
-$20
_$30 -$26.1
O = &N OO < 1NN O N 00 OO O d &N N <& 1N O N 00 O O 1N N < W W
A O O O O OO O OO OO OO O O O O 0O 0o o0 O d d d d «+d in O
a O OO O O OO O OO O OO0 O O O O O O O O O O o o o oo o d

Source: IATA Economic Performance of the Airli ﬂ e Industry
(December 2014 report) ==

VISION 2020

COMMITMENT TO LEAD

GLOBAL PILOTS' SYMPOSIUM
NEW ORLEANS 2016

Sl S
= =" —

14 Apr|I 2016




Views from the Front Office—
Perspectives on the Industry
and Its Future

Lori B. Garver

General Manager
Air Line Pilots Association, Int’l

VISION 2020

COMMITMENT TO LEAD

GLOBAL PILOTS' SYMPOSIUM
NNNNNNNNNNNNNNNN




